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The market value of the global food sector is 
underpinned by costs externalised to society. 
Internalising those costs through improved 
products and practices, information and 
intervention can lead to a significant contribution to 
food system transformation and opportunity for 
leading companies. Valuations of food system 
impacts to account for the costs and make them 
economically visible can be a key component of 
internalisation. The report provides background on 
food system impact valuation and examines 
whether the way that carbon is costed in terms of 
social and abatement costs can be adjusted to 
estimate the costs of food production, processing 
and consumption. Nine case studies from the global 
food system to products highlight the variation in 
methods used. Recommendations are made toward 
a model of shadow prices and a food system non-
financial accounting standard. 
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